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935. T h e a m o u n t d u e t o C a n a d i a n b a n k s from agencies and b a n k s out­
side of C a n a d a in t h e five years , 1891 to 1895 (30 th J u n e ) , was :— 

Amount due by Canadian banks. . . 
Net amount due to Canadian banks 

from agencies in United Kingdom 
and foreign countries 

Total due to Canadian banks 

1891. 

4,774,209 

16,177,777 
20,951,986 

1892. 

5,103,355 

15,927,995 
21,031,350 

1893. 

4,962,104 

13,956,944 
18,919,048 

1894. 

5,642,918 

13,094,07 
18,736,989 

1895. 

4,801,492 

20,017,690 
24,819,182 

I t is ev iden t t h a t t h e b a n k s of C a n a d a h a v e largely increased t h e a m o u n t 
of t h e i r funds held ab road for b a n k i n g purposes . 

936. T a k i n g specie a n d Domin ion no tes he ld by t h e banks , t h e com­
par i son for five yea r s is :— 

— 1891. 1892. 1893. 1894. 1895. 

8 

6,673,974 
10,734,521 

$ 
6,536,818 

11,389,592 

17,926,410 

•$ 

6,412,342 
12,135,327 

18,547,669 

7,438,513 
14,016,698 

1 
7,471,967 

8 

6,673,974 
10,734,521 

$ 
6,536,818 

11,389,592 

17,926,410 

•$ 

6,412,342 
12,135,327 

18,547,669 

7,438,513 
14,016,698 13,473,432 

Total ... 

8 

6,673,974 
10,734,521 

$ 
6,536,818 

11,389,592 

17,926,410 

•$ 

6,412,342 
12,135,327 

18,547,669 

7,438,513 
14,016,698 

Total ... 17,408,495 

$ 
6,536,818 

11,389,592 

17,926,410 

•$ 

6,412,342 
12,135,327 

18,547,669 21,455,211 20,945,399 

937. B y app ly ing t h e t e s t of c i rcula t ion, i t is seen t h a t t h e yea r 1893 
h a d t h e h ighes t ave rage of a n y yea r since Confedera t ion . B y five-year 
per iods t h e ave rage c i rcula t ion of b a n k no tes is as follows :— 

1869-73, average of 5 years S 19,613,142 
1874-78 " " 22,673,300 
1879-83 " " 27,479,560 
1884-88 " " 31,377,000 
1889-93 " " 33,140,600 
1894 31,166,003 
1895 30,807,041 

938. T h e c i rcu la t ion of Domin ion G o v e r n m e n t no tes of $20 a n d under , 
b e i n c t h e denomina t i ons which c i rcula te a m o n g t h e people, average as 
u n d e r : — 

average of 5 years $ 3,712,894 1874-78, 
1879-83 
1884-88 
1889-93 

4,928,216 
6,358,407 
7,097,000 

1894 7,224,953 
1895 7,330,796 

9*39. I t is t h u s shown t h a t t h e business of t h e c o u n t r y requi red in 1889-
93, $40 ,237,600, aga ins t $26,386,194 in 1874-78 . I n 1894 t h e a m o u n t 
requi red was $1,846,644 less t h a n t h e average of t h e five years immedia te ly 
p r e c e d i n g a n d in 1895 i t was $253,119 less t h a n in 1894. I t m u s t be 
r emembered t h a t t h e employmen t of cheques i n se t t l ing accounts is con-


